
 

 

ADDENDUM 1. 

Tender No. AFC/OT/02/2023-2024- Consultancy to support Apex Institution 

wholesale lending to assess participating financial institutions (pfis) 

 

1. Background:  

Since advertising the above tender in MyGov on 28th November 2023, we have received 

several quarries relating to the expected outcomes of the assignment and the format of 

submitting the financial proposal. 

This assignment involves at least the following major activities: 

a) Assessing the Deposit-taking SACCOs and MFIs who shall apply for the funding. 

There are 176 deposit-taking SACCOs based on SASRA records and these are the 

only ones who can apply. There are 14 licensed MFIs as at October 2023 based on 

Central Bank of Kenya records on their website. Attached is the list of these 

institutions.  

b) Carrying out due diligence on a need basis on the borrower to ascertain major 

information provided in the application including site visit.  

c) Hand-holding the successful applicants till they are properly onboarded. This shall 

include inducting them on the expected reporting standards as per World Bank 

guidelines.  

The World Bank money is being received in Tranches and the first batch is KES 450 

million. Disbursement of the next batches is subject to successful loaning out of the first 

batch and so forth. For this reason, the consultant is crucial in ensuring an expedited 

exercise but not ignoring the risk involved in lending.  

 

2. Proposal Costing 

After much discussion and based on the initial Terms of Reference it has been 

noted there is likely to be much disparity in price as submitted by the consultants. 

It is not very practical from a control point of view to have activity-based costing 

per application processed as it not very possible to know the number of man-

hours to be spent per application. 



For this reason, it is hereby proposed that consultants shall charge a one-off cost 

per every Tranche they help to disburse to borrowers, for example, 0. 01% -1% 

of Tranche. The consultant to specify their specific rate on their proposal. 

 

Where it is found necessary to go to the ground the consultant shall submit prior 

for approval the costs of the trip mainly accommodation and travel costs. The 

travel cost reimbursement shall be based on AA of Kenya rates for not more than 

a 2000cc engine. The accommodation rates shall be paid as per government 

night-out allowances (Per diem). 

 

 

3. Extension of the closing date 

Because of these requirement changes the closing date is hereby extended to 

Wednesday 20th December at 12.00Noon. 

 

 

Signed: 

 
 

Nicholas Njeru 

Head of Procurement 
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NO. 

CENTRAL BANK OF KENYA 

DIRECTORY OF LICENCED MICROFINANCE BANKS 

1.  Caritas Microfinance Bank Limited 

Postal Address: P. O. Box 15352 - 00100, Nairobi 

Telephone: +254 - 020 - 5151500  

Email: info@caritas-mfb.co.ke  

Website: www.caritas-mfb.co.ke  

Physical Address: Cardinal Maurice Otunga Plaza, Ground floor, Kaunda Street, Nairobi 

Date Licenced: 02.06.2015 
Branches: 2 

2.  Branch Microfinance Bank Limited  

Postal Address: P. O. Box 38319 - 00623, Nairobi 

Telephone: +254 730 731 222 

E-mail: Kenya@branch.co; finance-ke@branch.co  

Website: https://branch.co.ke/ 

Physical Address: Reliable Towers, 9th Floor, Mogotio Road  

Branches: 2 

3.  Choice Microfinance Bank Limited 

Postal Address: P. O. Box 18263 - 00100, Nairobi 

Telephone: +254 - 020 3882206 / 207, 0736 - 662218, 0724 - 308000   

Email: info@choicemfb.com   

Website: www.choicemfb.com   

Physical Address: Siron Place, Ongata Rongai, Magadi Road, Nairobi  

Date Licenced: 13.05.2015 

Branches: 1 

4.  Daraja Microfinance Bank Limited 

Postal Address: P.O. Box 100854 - 00101, Nairobi  

Telephone: +254 - 020 - 3879995 / 0733 - 988888, 0707 – 444888, 0718 - 444888  

Email: daraja@darajabank.co.ke    

Website: www.darajabank.co.ke  

Physical Address: Karandini Road, off Naivasha Road, Nairobi 

Date Licenced: 12.01.2015 

Branches: 1 

5.  Faulu Microfinance Bank Limited  

Postal Address: P. O. Box 60240 - 00200, Nairobi  

Telephone: +254 - 020 - 3877290/3/7; 3872183/4; 3867503, 0711 - 074074, 0708 - 111000 

Fax: +254-20-3867504, 3874875  

Email: info@faulukenya.com,  customercare@faulukenya.com,  contact@faulukenya.com   

Website: www.faulukenya.com   

Physical Address: Faulu Kenya House, Ngong Lane - Off Ngong Road, Nairobi   

Date Licenced: 21.05.2009  

Branches: 39 
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NO. 

CENTRAL BANK OF KENYA 

DIRECTORY OF LICENCED MICROFINANCE BANKS 

6.  Kenya Women Microfinance Bank PLC  
Postal Address: P. O. Box 4179-00506, Nairobi  
Telephone: +254 - 020 - 3067000, 2470272-5/2715334-5, 0729920920, 0732633332, 0703 - 
067000  
Email: info@kwftbank.com;    
Website:  www.kwftbank.com;   
Physical Address: Akira House, Kiambere Road, Upper Hill, Nairobi  
Date Licenced: 31.03.2010  
Branches: 31 

7.  Rafiki Microfinance Bank Limited  
Postal Address: P. O. Box 12755 - 00400, Nairobi  
Telephone: +254-020-2166401/0730 170 000/500  
Email: info@rafiki.co.ke   
Website: www.rafiki.co.ke   
Physical Address: Rafiki House, Biashara Street, Nairobi  
Date Licenced: 14.06.2011  
Branches: 17 

8.  Lolc Kenya Microfinance Bank PLC  
Postal Address: P. O. Box 20833 - 00100, Nairobi  
Telephone: +254 - 020 - 2214483/2215384/ 2215387/8/9, 2631070, 2215380, 
2215384/5/7/8/9, 0733-554555  
Email:   info@lolckenya.co.ke  
Website:   www.lolckenya.co.ke  
Physical Address:  West Park Towers, Mpesi Lane, Off Muthithi Road, Westlands, Nairobi   
Date Licenced: 31.12.2010  
Branches: 2 

9.  SMEP Microfinance Bank Limited  
Postal Address: P. O. Box 64063 - 00620, Nairobi  
Telephone: +254 - 020 - 3572799/2055761, 2673327/8, 0711606900  
Email: info@smep.co.ke   
Website: www.smep.co.ke   
Physical Address: SMEP Building - Kirichwa Road, Off Argwings Kodhek Road, Nairobi  
Date Licenced: 14.12.2010  
Branches: 7 

10.  Sumac Microfinance Bank Limited  
Postal Address: P. O. Box 11687 - 00100, Nairobi  
Telephone: +254 - 020 - 2212587, 2210440, 2249047, 0738637245, 0725223499  
Fax: 20 2210430  
Email: info@sumacmicrofinancebank.co.ke  
Website: www.sumacmicrofinancebank.co.ke  
Physical Address: Consolidated Bank House, 2nd Floor, Koinange Street, Nairobi  
Date Licenced: 29.10.2012  
Branches: 3 
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NO. 

CENTRAL BANK OF KENYA 

DIRECTORY OF LICENCED MICROFINANCE BANKS 

11.  U & I Microfinance Bank Limited  
Postal Address: 15825 - 00100, Nairobi  
Telephone: +254 - 020 - 2367288, 0713 - 112791  
Email: info@uni-microfinance.co.ke   
Website: www.uni-microfinance.co.ke   
Physical Address: Asili Complex, 1st Floor, River Road, Nairobi   
Date Licenced: 08.04.2013  
Branches: 1 

12.  Salaam Microfinance Bank Limited  
Postal Address: 1654 - 00100, Nairobi  
Telephone: 2212919, 0703591302  
Email:info@salaammfbank.co.ke    
Website:  www.salaammfbank.co.ke  
Physical Address:  Park Plaza, Ground Floor, Moktar Daddah Street, Nairobi  
Date Licenced: 08.11.2010  
Branches: 1 

13.  Maisha Microfinance Bank Limited  
Postal Address: 49316 - 00100, Nairobi  
Telephone: 020 222 0648 | 0736-028-982 | 0792-002-300  
Email:  info@maishabank.com   
Website: www.maishabank.com   
Physical Address: Chester House, 2nd Floor, Koinange Street, Nairobi    
Date Licenced: 21.05.2016 
Branches: 1 

14.  Muungano Microfinance Bank PLC 
Postal Address: 355-10218, Kangari, Murang’a  
Telephone: 020-4404173 | 0706-974-747 | 0706-975-522 
Email:  info@muunganomfbank.co.ke   
Physical Address: Eastend Mall Kangari Township, Kangari-Githumu Road     
Date Licenced: 30.10.2019 
Branches: 1 
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